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T W O 
CORPORATE 

AWARDS 
SINCE 2019 Kerjaya Prospek Property 

Never resting on its laurels 

BY EMIR Z A I N U L 

OVER THE PAST f e w years , t h e 
Ma lays i an p r o p e r t y sector h a s faced var-
ious c h a l l e n g e s i n f l u e n c e d by e c o n o m i c 
cond i t ions , g o v e r n m e n t policies a n d mar -
ke t d e m a n d . Nav iga t ing t h e s e cha l l enges 
required property developers to be proactive 
a n d adap tab le , to p l a n s t ra teg ica l ly a n d to 
operate efficiently whi l e leveraging m a r k e t 
i n s i g h t s to s u s t a i n g r o w t h a n d prof i tabi l -
i ty i n a c o m p e t i t i v e l a n d s c a p e . 

K e r j a y a P r o s p e k P r o p e r t y B h d 
(KL: KPPROP) proved it managed to wea ther 
t h o s e cha l l enges wel l a n d m a d e good use 
of t h e m o n i e s t h a t inves to r s p u t i n to t h e 
g roup to deliver a c o m m e n d a b l e r e t u r n on 
equ i ty (ROE) of 15.7% in 2021,14% i n 2022 
a n d 15.3% i n 2023, b r i n g i n g i t s t h ree -yea r 
w e i g h t e d ROE to 15% based o n t h e c o m p u -
t a t i o n m e t h o d o l o g y of The Edge Malaysia 
C e n t u r i o n Club Corpora te Awards 2024. 

T h e c o n s i s t e n t l y s t r o n g ROE r e t u r n s 
bagged Kerjaya Prospek Property t h e award 
for H i g h e s t R e t u r n o n Equi ty Over Three 
Years for t h e second consecu t ive year u n -
der t h e p r o p e r t y sector , a f t e r w i n n i n g t h e 
s a m e i n 2023. 

This came as the group's earn ings t rend-
ed u p w a r d s , w i t h n e t p ro f i t r i s i n g f r o m 
RM21.2 mil l ion in FY2020 to RM63.1 mil l ion 
i n FY2021, w h i c h g r e w to RM73.3 mi l l i on 
i n FY2022, a n d f u r t h e r to RM91.5 mi l l i on 
i n FY2023, as r e v e n u e grew. 

I n FY2023, t h e g roup ' s p r o p e r t y devel-
o p m e n t s e g m e n t c o n t i n u e d to be its m a j o r 
r e v e n u e c o n t r i b u t o r . "The b e t t e r pe r fo r -
m a n c e i n FY2023, as c o m p a r e d to FY2022, 
w a s p r i m a r i l y due to h i g h e r p rogress ive 
r e c o g n i t i o n f r o m o n g o i n g d e v e l o p m e n t 
— Bloomsva le @ Old Klang Road, Kuala 
L u m p u r — as wel l as sa les of c o m p l e t e d 
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proper t ies , pa r t i cu la r ly Stra i ts Res idences 
at Seri T a n j u n g P inang , Penang," t h e g roup 
said i n i t s l a tes t a n n u a l repor t . 

T h e c o n t i n u e d r ecove ry of i t s h o s p i -
t a l i t y s e g m e n t , w h i c h r e p o r t e d r e v e n u e 
r i s ing f r o m RM24.3 m i l l i o n i n FY2022 to 
RM42.7 m i l l i o n i n FY2023 d u e to h i g h e r 
r o o m o c c u p a n c y a n d average r o o m ra tes , 
a n d i nc rea sed b u s i n e s s v o l u m e r e s u l t i n g 
f r o m t h e r e o p e n i n g of i n t e r n a t i o n a l bor-
ders , also l i f ted i ts e a r n i n g s . 

For FY2024, w h i c h e n d e d o n M a r c h 31 
t h i s year, Kerjaya Prospek P rope r ty m a n -
aged to c o n t i n u e t o p u s h i t s n e t p r o f i t 
u p to RM93.31 m i l l i o n f r o m RM91.52 mi l -
l ion , de sp i t e r e v e n u e s l i p p i n g by 9.1% t o 
RM337.06 m i l l i o n f r o m RM370.62 mi l l i on , 
m a i n l y t h r o u g h cost o p t i m i s a t i o n follow-
ing a b u d g e t review. 

Ref lec t ing i t s o p t i m i s m for t h e Malay-
s ian p roper ty sector ,Kerjaya Prospek Prop-
e r ty is poised to l a u n c h i t s la tes t p ro jec t s 
i n Sen tu l a n d S h a h Alam t h i s year, w i t h a 
to ta l e s t i m a t e d gross d e v e l o p m e n t va lue 
(GDV) of RM395 m i l l i o n . T h e two p ro jec t s 
a re expec t ed to p rov ide e a r n i n g s vis ibi l -

i ty fo r u p to f o u r y e a r s . T h e GDV of t h e 
g roup ' s o n g o i n g a n d u p c o m i n g p r o p e r t y 
d e v e l o p m e n t s s tood at RM3.5 b i l l ion as at 
J u l y las t year. 

I n May 2024, Kerjaya Prospek Proper ty 
en tered into a joint ven tu re (JV) a g r e e m e n t 
w i t h Aspen Vision City Sdn Bhd to develop 
a piece of f reehold land m e a s u r i n g 221,198 
sq f t in Batu Kawan, Penang .The 70:30 JV it 
leads is an t ic ipa ted to " s t r eng then our core 
business in property development by adding 
to t h e group's f u t u r e project pipeline, there-
by e n h a n c i n g ea rn ings visibility", i t said. 

Fu r the rmore , t h e group h a s jus t opened 
i t s f i r s t r e t a i l m a l l — Bloomsva le Shop-
p i n g G a l l e r y — w h i c h a l s o h o u s e s a 
278 - room f o u r - s t a r h o t e l , C o u r t y a r d by 
Mar r io t t KL Sou th .Th i s deve lopmen t , Ker-
jaya Prospek P rope r ty said, p r o m i s e s sig-
n i f i c a n t p rospec t s for t h e g roup , boos t i ng 
its r ecur r ing ea rn ings visibil i ty and overall 
financial p e r f o r m a n c e . 

Bloomsvale Shopping Gallery compr ises 
320,000 sq f t of g ross floor a rea a n d h o u s -
es 100 re ta i l u n i t s across four levels, w i t h 
230,000 sq f t of n e t le t table area. By its J u n e 
l a u n c h , t h e m a l l h a d ach ieved a n 85% oc-
c u p a n c y ra te . T h e mal l ' s a n c h o r t e n a n t s 
inc lude t h e MeMi ZoooZooo grocer, Mr DIY, 
Sport P l ane t s p o r t s w e a r s tore a n d Believe 
F i tness g y m a n d fitness cen t r e . 

M e a n w h i l e , Ker jaya P rospek P r o p e r t y 
is s e e k i n g to e x p a n d i t s l a n d b a n k a n d 
h a s b e g u n s c o u t i n g for large l a n d parce l s 
a round t h e country.The group current ly ha s 
61 acres , p rov id ing RM3.5 bi l l ion in po ten-
t ia l GDV over t h e n e x t t h r e e to five years . 

Evidently, t h e g r o u p wi l l n o t res t on i ts 
laure ls a n d has m e t i c u l o u s l y p l a n n e d for 
f u r t h e r i m p r o v e m e n t in i ts e a rn ings in t h e 
f u t u r e to e n s u r e c o n t i n u o u s good r e t u r n s 
for i ts s h a r e h o l d e r s . • 
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SUMMARIES
Never resting on its laurels

OVER THE PAST f ew years, t he Malaysian property sector has faced various challenges influenced by economic conditions,
government policies and market demand.
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